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Terms and Definitions
Philanthropy 

· The giving of time, talent or treasure.
· The effort or inclination to increase the wellbeing of humankind, by charitable aid or donations.
Foundation

· An organization, recognized by the IRS as not-for-profit, with the goal of enhancing the quality of life through grantmaking.  
Community Foundation

· A foundation developed to enhance the quality of life for its local community through grantmaking.
Endowment

· A permanent fund of money donated to an institution, individual, or group that is to be used for a specific purpose.
Fund Development

· The growing of endowment funds through the development of long-term relationships with current and potential donors or supporters of a foundation.

Grantmaking

· The process of giving funds for a specific purpose.
Challenge Grant

· A type of grant used to stimulate giving from other organizations or donors by providing funds only if the grant recipient is able to leverage matching money from other sources.
Proactive Grantmaking

· The process by which a grantmaker, after assessing the needs of its community, requests proposals for grants on a targeted issue or works with a specific organization to positively affect its community.

Grant Cycle

· Period of time in which foundations accept and evaluate grant proposals, and decide how to distribute funds.
RFP (Request For Proposals)

· An invitation for organizations to submit grant proposals targeted at the types of programs or issues that the grantmaker wants to support.
Youth Empowerment
· Process by which young people gain the ability and authority to make decisions and implement change in their own lives and the lives of other people.

PR (Public Relations)

· The use of various tools (i.e. press releases, interviews, social media, etc.) aimed at promoting the mission and/or work of an organization.
Needs Assessments

· Methods of determining the areas of greatest concern within a community to better inform the grantmaking and service priorities of an organization.
Community Service

· Volunteer work done by individuals and organizations to benefit the community.

Council of Michigan Foundations (CMF)
· A nonprofit membership association of more than 330 grantmaking organizations working together to strengthen, promote and increase philanthropy in Michigan.
Donor

· Anyone who gives resources - financial, social, intellectual and time - to a nonprofit organization, public charity or fund.

Form 990

· The annual federal return that tax-exempt 501(c)(3) organizations must file with the IRS.

Nonprofit Organization

· A term describing the IRS designation of an organization whose income is not used for the benefit or private gain of people with an interest in the organization. The organizational income must be used solely to support its operations and stated purpose.


